76        TRUSTS,  TRUSTEES,  AND  TRUST  ACCOUNTS
the provisions following, namely, upon trust to sell the same
and to stand possessed of the net proceeds of sale, after
payment of costs, and of the net rents and profits until sale
after payment of rates, taxes, costs of insurance, repairs,
and other outgoings, upon such trusts, and subject to such
powers and provisions as may be requisite for giving effect
to the rights of the persons (including an incumbrancer of
a former undivided share or whose incurnbrance is not
secured by a legal mortgage) interested in the land.
It must not be supposed from this that there is
an immediate obligation to sell all property held in
undivided shares; the object is merely to consti-
tute trustees who will be capable of doing so when
it is desired to sell. In view of the wording in the
above section, it is now customary to refer to an
undivided share as a " share and interest of and in
the proceeds of sale and of and in the rents and
profits until sale of," etc., instead of, as formerly,
"a share and interest in all that property known
as/' etc.
An owner of an undivided share is in no way
hindered from dealing with his undivided share
as before, but there will always be, in whosesoever
hands the shares come, the trustees of the entirety
of the property, as it were, presiding over such
owner. The provisions relating to undivided shares
are not intended to be of a confiscatory nature
nor in any way to affect the beneficial interest
in property but merely to vest the nominal owner-
ship in the persons constituted the "statutory
trustees."
Unfortunately, however, it seems that all the
consequences were not foreseen.  It is a rule of law

